
   
 

 
 
OTC Markets Group Inc.   
OTC Pink Basic Disclosure Guidelines (v3.1 June 24, 2021)  Page 5 of 15 

 
 

Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

CHINA BOTANIC PHARMACEUTICAL INC. 

80 Broad Street 

New York, New York 10004 

_______________________________ 

917-720-3366            

www.cbpi-inc.com 

info@cbpi-inc.com 

6770 

 
 Annual Report 

For the Period Ending: October 31, 2021 
(the “Reporting Period”) 

 
As of April 28, 2022, the number of shares outstanding of our Common Stock was:  

  

199,340,536  

 

As of July 31, 2021, the number of shares outstanding of our Common Stock was:  

 

37,239,536  

 

As of October 31, 2021, the number of shares outstanding of our Common Stock was:  

 

37.239.536  

 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933 and 
Rule 12b-2 of the Exchange Act of 1934):   

 

Yes: ☒  No: ☐  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether a Change in Control5 of the company has occurred over this reporting period: 

 
5 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 
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Yes: ☒  No: ☐ 

 
The Company has been inactive since September 2012. 
  
On February 4, 2021, as a result of a custodianship in Clark County, Nevada, Case Number: A-20-827231-B Custodian 
Ventures LLC (“Custodian”) was appointed custodian of China Botanic Pharmaceutical, Inc. (the “Company”). On the 
same date, Custodian appointed David Lazar as the Company’s Chief Executive Officer, President, Secretary, Chief 
Financial Officer, Chief Executive Officer, and Chairman of the Board of Directors. 
  
On August 24, 2021, as a result of a private transactions, 1,000,000 shares of Series A-1 Preferred Stock, $0.001 par 
value per share (the “Shares”) of the Company, were transferred from Custodian Ventures, LLC to Issamar Ginzberg, 
Israel Moshe Levy, Shmuel Rotbard, and Benjamin Levin (collectively, the “Purchasers”). As a result, the Purchasers 
became holders of approximately 96% of the voting rights of the issued and outstanding share capital of the Company on 
a fully diluted basis of the Company, and became the controlling shareholder. The consideration paid for the Shares was 
$250,000. The source of the cash consideration for the Shares was personal funds. In connection with the transaction, 
David Lazar released the Company from all debts owed to him and/or Custodian Ventures, LLC. 
  

 

 
  
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 
 
 
June 1997   ComTech Consolidation Group, Inc 
February 1999   E-Net Corporation 
May 1999   E-Net Financial Corporation 
January 2000   E-Net.Com Corporation 
February 2000   E-Net Financial.Com Corporation 
January 2002   Anza Capital, Inc (“Anza”) 
June 2006   Renhuang Pharmaceuticals, Inc. 
October 2010   China Botanic Pharmaceutical Inc 
 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past five years; 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
Nevada- Active 
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since inception: 
 
None 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
 
 
The address(es) of the issuer’s principal executive office: 
 

80 Broad Street 
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New York, New York 10004 

 
The address(es) of the issuer’s principal place of business: 

Check box if principal executive office and principal place of business are the same address:  ☒  

 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

Yes: ☐  No: ☒  

 
 
 
If this issuer or any of its predecessors have been the subject of such proceedings, please provide additional details in the 
space below: 
 
Was Purchased out of custodianship 
 
2) Security Information 
 
Trading symbol:     CBPI 
Exact title and class of securities outstanding:  Common 199,340,536 
CUSIP:      16890Y104 
Preferred     837,899 
CUSIP:                                                                  n/a 
 
Par or stated value:     0.001 
 
Total shares authorized:     1,002,000,000 as of date: 05/10/2022 
Total shares outstanding:    Common 199,340,536 Preferred 837,899 as of date: 5/10/2022 
 
Number of shares in the Public Float6:   9,076,516 as of date: 04/12/2022  
Total number of shareholders of record:  78 as of date: 04/12/2022  
 
All additional class(es) of publicly traded securities (if any): 
 
Trading symbol:           
Exact title and class of securities outstanding:        
CUSIP:            
Par or stated value:           
Total shares authorized:           as of date:       
Total shares outstanding:          as of date:        
 
Transfer Agent 
 
Name:       Securities Transfer Corporation 

 
6 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 
owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 
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Phone:       (469) 633-0101 
Email:        dzheng@stctransfer.com 
Address:    2901 N. Dallas Parkway, Suite 380  Plano, Texas 75093 
 

Is the Transfer Agent registered under the Exchange Act?7  Yes: ☒ No: ☐  

 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent 
interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 

fiscal years and any subsequent periods:☐   

 
7 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 

   

Shares Outstanding as of Second Most Recent 

Fiscal Year End: 

                                          Opening Balance 

 

Date             10/31/19        Common: 

37,239,536 

                                          Preferred:       0         
 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. new 

issuance, 

cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to 

(entities must 

have individual 

with voting / 

investment 

control 

disclosed). 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion)         

-OR-             

Nature of 

Services 

Provided  

Restricted or 

Unrestricted 

as of this 

filing. 

Exemption 

or 

Registration 

Type. 

July 2, 2021 New 

Issuance 

1,000,00

0 

A-1 

Preferre

d 

250,00

0 

no Custodian 

Ventures/Da

vid Lazar  

stock based 

compensatio

n 

Restricte

d 

4(a)(2)  
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Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended June 30, 2021, would 
include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2019 through 
June 30, 2021 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 

 

B. Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe all outstanding promissory notes, convertible notes, 
convertible debentures, or any other debt instruments that may be converted into a class of the issuer’s equity securities.  
 

Check this box if there are no outstanding promissory, convertible notes or debt arrangements: ☒  

 
Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. 

pricing mechanism for 

determining conversion of 

instrument to shares) 

Name of Noteholder 

(entities must have 

individual with voting 

/ investment control 

disclosed). 

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

                                                

                                                

                                                

                                                

 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      
4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

 

☒ U.S. GAAP 

☐ IFRS 

 
 

Shares Outstanding on Date of This Report: 

                                          Ending Balance 

Ending Balance:  

Date 10/31/21                     Common: 

37,239,536 

                                 Preferred: 1,000,000 
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B. The financial statements for this reporting period were prepared by (name of individual)8:  
 

Name:    David Natan 
Title:        CPA 
Relationship to Issuer:  Accountant 

 
Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods.    
 
C. Balance Sheet; 
D. Statement of Income; 
E. Statement of Cash Flows; 
F. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
G. Financial notes; and 
H. Audit letter, if audited 
        
You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. Financial Statements must be compiled in one document. 

 
8 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 
skills. 
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Financial statement information is considered current until the due date for the subsequent report (as set forth in the 
qualifications section above).  To remain qualified for Current Information, a company must post its Annual Report within 
90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date. 
 
 
 
5)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.  In answering this item, 
please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
We are putting together our business plan at the current time. 

 
B. Please list any subsidiaries, parents, or affiliated companies.  

 
none 
 

C. Describe the issuers’ principal products or services.  
 

under review 
 
6)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
Company leases ofice space on demand at 80 Broad Street, NY, NY 
 
7)  Company Insiders (Officers, Directors, and Control Persons) 

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders.   
 
Using the tabular format below, please provide information, as of the period end date of this report, regarding any person 
or entity owning 5% of more of any class of the issuer’s securities, as well as any officer, and any director of the company, 
or any person that performs a similar function, regardless of the number of shares they own. If any insiders listed are 
corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or 
controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity in the note section. 
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8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

no 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
no 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 

Name of 

Officer/Director or 

Control Person 

Affiliation with 

Company (e.g. 

Officer Title 

/Director/Owner of 

more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

 Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Note 

Issamar Ginzberg CEO Brooklyn NY 279299 A-1 

Preferred 

33%       

Israel Moshe 

Levy 

Owner of more 

than 5% 

Jerusalem Israel 279300 A-1 

Preferred 

33%       

Shmuel Rotbard Owner of more 

than 5% 

Jerusalem Israel 279300 A-1 

Preferred 

33%       

Issamar Ginzberg CEO Brooklyn NY 53,413,000 Common 26.79%       

Israel Moshe 

Levy 

Owner of more 

than 5% 

Jerusalem Israel 53,413,000 Common 26.79%       

Shmuel Rotbard Owner of more 

than 5% 

Jerusalem Israel 53,413,000 Common 26.79%  
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no  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
 

no 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
none 

 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside providers: 
 
Securities Counsel 

 

McMurdo Law Group, LLC 

Matthew McMurdo, Esq. 

1185 Avenue of the Americas 

3rd Floor 

New York, New York 10036 

917-318-2865  

 

 

Accountant or Auditor 

BF Borgers CPA PC 

5400 West Cedar Avenue 

Lakewood, CO 80226 

303.953.1454 

contact@bfbcpa.us 

www.bfbcpa.us 

 

 

Investor Relations  

mailto:contact@bfbcpa.us
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None 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s) or consultant(s) or provided 
assistance or services to the issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
10)  Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 
I, Issamar Ginzberg certify that: 
 

1. I have reviewed this annual disclosure statement of China Botanic Pharmaceutical Inc; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
05/16/22 [Date] 
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/s/ Issamar Ginzberg [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
 
Principal Financial Officer: 
 
I, Issamar Ginzberg certify that: 
 

1. I have reviewed this annual disclosure statement of China Botanic Pharamceutical Inc; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
5/16/22 [Date] 

/s/ Issamar Ginzberg [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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Report
of Independent Registered Public Accounting Firm

 
To the shareholders and the board of directors
of China Botanic Pharmaceutical, Inc.
 
Opinion on the Financial Statements
 
We have audited the accompanying balance sheets
 of China Botanic Pharmaceutical, Inc. as of October 31, 2021 and 2020, the related
statements of operations, stockholders’ equity
(deficit), and cash flows for the years then ended, and the related notes (collectively referred
to as the “financial statements”).
In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of October
31, 2021 and 2020, and the results of its operations and its cash flows for the years then ended, in conformity with
accounting principles
generally accepted in the United States.
 
Substantial Doubt about the Company’s
Ability to Continue as a Going Concern
 
The accompanying financial statements have been
prepared assuming that the Company will continue as a going concern. As discussed in
Note 2 to the financial statements, the Company has
suffered recurring losses from operations and has a significant accumulated deficit. In
addition, the Company continues to experience
 negative cash flows from operations. These factors raise substantial doubt about the
Company’s ability to continue as a going concern.
Management’s plans in regard to these matters are also described in Note 2. The financial
statements do not include any adjustments
that might result from the outcome of this uncertainty.
 
Basis for Opinion
 
These financial statements are the responsibility
 of the Company’s management. Our responsibility is to express an opinion on the
Company’s financial statements based on our
 audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (“PCAOB”)
and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.
 
We conducted our audit in accordance with the
standards of the PCAOB. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial
 statements are free of material misstatement, whether due to error or fraud. The
Company is not required to have, nor were we engaged
to perform, an audit of its internal control over financial reporting. As part of our
audits we are required to obtain an understanding
of internal control over financial reporting but not for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion.
 
Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or
fraud, and performing procedures that respond
to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.
 Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audit provides
a reasonable basis for our opinion.
 
/S/ BF Borgers CPA PC
BF Borgers CPA PC
 
We have served as the Company’s auditor
since 2021
Lakewood, CO
December 16, 2021
 

F-2



 

 
CHINA
BOTANIC PHARMACEUTICAL, INC.

BALANCE SHEETS
 

               
    October 31,     October 31,  
    2021     2020  
ASSETS            

Total Assets   $ -    $ - 
               
LIABILITIES & STOCKHOLDERS’ DEFICIT              

Notes payable-related party   $ 31,438    $ - 
Total current liabilities     31,438      - 
Total liabilities     31,438      - 

               
Commitments and contingencies     -      - 

               
Stockholders’ Equity:              
Preferred stock Series A, $0.001 par value, 2,500,000 shares authorized, 1,000,000 and -0- shares issued

and outstanding as of October 31, 2021 and October 31, 2020     1,000        
Common stock, $0.001 par value 100,000,000, shares authorized, 37,239,536 shares issued and

outstanding as of October 31, 2021 and October 31, 2020     37,240      37,240 
Paid in Capital     11,997,559      11,704,909 
Accumulated deficit     (12,067,237)     (11,742,149)

Total Stockholders’ (Deficit)     (31,438)     - 
Total Liabilities and Stockholders’ (Deficit)   $ -    $ - 

 
The accompanying notes are an integral part of these financial statements.
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CHINA
BOTANIC PHARMACEUTICAL, INC.

STATEMENTS
OF OPERATIONS
 

               
    October 31,     October 31,  
    2021     2020  
Revenue           $ - 
                 
Operating Expenses:              

Administrative expenses     325,088      - 
Total operating expenses     325,088      - 

(Loss) from operations     (325,088)     - 
Net (Loss)   $ (325,088)   $ - 
               
Basic and diluted earnings(loss) per common share   $ (0.01)   $ - 
               
Weighted average number of shares outstanding     37,239,536      37,239,536 
 

The
accompanying notes are an integral part of these financial statements.
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CHINA
BOTANIC PHARMACEUTICAL, INC.

STATEMENTS
OF CHANGES IN STOCKHOLDERS’ EQUITY
 
                                                  

   
Preferred Stock-

Series A     Common Stock     Paid in     Accumulated   
Total


Stockholders’ 
    Shares     Value     Shares     Value     Capital     Deficit     Equity  

Balance, October 31, 2019     -    $ -      37,239,536    $ 37,240    $11,704,909    $ (11,742,149)   $ - 
                                                  
Net income (loss)           -             -      -      -      - 
                                                  
Balance, October 31, 2020     -    $ -      37,239,536    $ 37,240    $11,704,909    $ (11,742,149)   $ - 
 

   
Preferred Stock-

Series A     Common Stock     Paid in     Accumulated   
Total


Stockholders’ 
    Shares     Value     Shares     Value     Capital     Deficit     Equity  

Balance, October 31, 2020     -    $ -      37,239,536    $ 37,240    $11,704,909    $ (11,742,149)   $ - 
                                                  
Net income (loss)                          -             (325,088)     (325,088)
                                                  
Issuance of preferred stock for

services to
related party     1,000,000      1,000                    249,000             250,000 
                                                  
Capital contribution by former CEO                                43,650             43,650 
                                                  
Balance, October 31, 2021     1,000,000    $ 1,000      37,239,536      37,240    $11,997,559    $ (12,067,237)   $ (31,438)
 

The
accompanying notes are an integral part of these financial statements.
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CHINA
BOTANIC PHARMACEUTICAL, INC.

STATEMENTS
OF CASH FLOWS
 
               

    October 31,     October 31,  
    2021     2020  

Cash Flows From Operating Activities:              
Net income (loss)     (325,088)     - 
Adjustments to reconcile net income to net cash
provided by (used for) operating activities              
Stock based compensation     250,000      - 

Net cash (used for) operating activities     (75,088)     - 
               
Cash Flows From Investing Activities:              

Net cash provided by (used for) investing activities     -      - 
               
Cash Flows From Financing Activities:              

Notes payable related parties     75,088        
Net cash provided by financing activities     75,088      - 

               
Net Increase (Decrease) In Cash     -      - 
Cash At The Beginning Of The Period     -      - 
Cash At The End Of The Period   $ -    $ - 
               
Supplemental disclosure of cash flow information:              
Capital contribution by former related party   $ 43,650    $ - 
 

The
accompanying notes are an integral part of these financial statements.
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NOTES
TO FINANCIALS STATEMENTS FOR THE

PERIOD
ENDED October 31, 2021
 
NOTE
1 – ORGANIZATION AND DESCRIPTION OF BUSINESS
 
China
 Botanic Pharmaceutical Inc. (“the Company”, CBPI, “we” “us”) was incorporated in the State of Nevada
 on August 18, 1988,
originally under the corporate name of Solutions, Incorporated. It was inactive until August 16, 1996, when
it changed its corporate name to
Suarro Communications, Inc, and engaged in the business of providing internet based business services.
 This line of business was
discontinued in 2006, and CBPI became a non-operating public company. CBPI underwent a number of corporate
name changes as follows:
 

June 1997  ComTech Consolidation Group, Inc
February 1999  E-Net Corporation

May 1999  E-Net Financial Corporation
January 2000  E-Net.Com Corporation

February 2000  E-Net Financial.Com Corporation
January 2002  Anza Capital, Inc (“Anza”)

June 2006  Renhuang Pharmaceuticals, Inc.
October 2010  China Botanic Pharmaceutical Inc.

 
The
Company has been inactive since September, 2012.
 
On
 February 4, 2021 as a result of a custodianship in Clark County, Nevada, Case Number: A-20-827231-B Custodian Ventures LLC
(“Custodian”)
 was appointed custodian of China Botanic Pharmaceutical, Inc. (the “Company”). On the same date Custodian appointed
David
Lazar as the Company’s Chief Executive Officer, President, Secretary, Chief Financial Officer, Chief Executive Officer and Chairman
of the Board of Directors.
 
On
August 24, 2021, as a result of a private transactions, 1,000,000 shares of Series A-1 Preferred Stock, $0.001 par value per share (the
“Shares”) of the Company, were transferred from Custodian Ventures, LLC to Issamar Ginzberg, Israel Moshe Levy, Shmuel Rotbard,
and
Benjamin Levin (collectively, the “Purchasers”). As a result, the Purchasers became holders of approximately 96% of the
voting rights of the
issued and outstanding share capital of the Company on a fully-diluted basis of the Company, and became the controlling
shareholder. The
consideration paid for the Shares was $250,000. The source of the cash consideration for the Shares was personal funds.
In connection with
the transaction, David Lazar released the Company from all debts owed to him and/or Custodian Ventures, LLC.
 
On
August 24, 2021, the existing director and officer resigned immediately. Accordingly, David Lazar, serving as a director and an officer,
ceased to be the Company’s Chief Executive Officer, Chief Financial Officer, President, Treasurer, Secretary and a Director. At
the effective
date of the transfer, Issamar Ginzberg consented to act as the new Chief Executive Officer, Chief Financial Officer, President,
Treasurer,
Secretary and a Director of the Company,
 
The
Company’s year-end is October 31.
 
NOTE
2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
 
Basis
of Presentation
 
The
accompanying financial statements have been prepared in accordance with the Financial Accounting Standards Board (“FASB”)
“FASB
Accounting Standard Codification™” (the “Codification”) which is the source of authoritative
 accounting principles recognized by the
FASB to be applied by nongovernmental entities in the preparation of financial statements in
conformity with generally accepted accounting
principles ("GAAP") in the United States.
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Going
Concern
 
The
accompanying financial statements have been prepared assuming the Company will continue as a going concern, which contemplates
the realization
of assets and the satisfaction of liabilities in the normal course of business for the twelve months following the date of these
financial
statements. As of October 31, 2021, the Company had no cash and an accumulated deficit of $12,067,237.
 
Because
 the Company does not expect that existing operational cash flow will be sufficient to fund presently anticipated operations, this
raises
substantial doubt about the Company’s ability to continue as a going concern. Therefore, the Company will need to raise additional
funds and is currently exploring alternative sources of financing. Recently the Company being funded by Issamar Ginzberg who extended
interest-free demand loans to the Company. Historically, the Company raised capital through private placements, to finance working capital
needs and may attempt to raise capital through the sale of common stock or other securities and obtaining some short-term loans. The
Company will be required to continue to so until its operations become profitable. Also, the Company has, in the past, paid for consulting
services with its common stock to maximize working capital, and intends to continue this practice where feasible. 
 
Use
of Estimates
 
The
preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that affect
the
reported amounts of liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. The most significant estimates relate to income taxes and contingencies.
The
Company bases its estimates on historical experience, known or expected trends, and various other assumptions that are believed to
 be
reasonable given the quality of information available as of the date of these financial statements. The results of these assumptions
provide
the basis for making estimates about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. Actual
results could differ from these estimates.
 
Cash
and cash equivalents
 
The
 Company considers all highly liquid temporary cash investments with an original maturity of three months or less to be cash
equivalents.
On October 31, 2021, the Company had no cash on hand.
 
Income
taxes 
 
The
Company accounts for income taxes under FASB ASC 740, “Accounting for Income Taxes”. Under FASB ASC 740, deferred
tax assets
and liabilities are recognized for the future tax consequences attributable to differences between the financial statement
carrying amounts of
existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured
using enacted tax rates expected
to apply to taxable income in the years in which those temporary differences are expected to be recovered
or settled. Under FASB ASC 740,
the effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in
the period that includes the enactment date.
FASB ASC 740-10-05, “Accounting for Uncertainty in Income Taxes” prescribes
a recognition threshold and a measurement attribute for
the financial statement recognition and measurement of tax positions taken or
expected to be taken in a tax return. For those benefits to be
recognized, a tax position must be more-likely-than-not to be sustained
upon examination by taxing authorities.
 
The
amount recognized is measured as the largest amount of benefit that is greater than 50 percent likely of being realized upon ultimate
settlement. The Company assesses the validity of its conclusions regarding uncertain tax positions quarterly to determine if facts or
circumstances have arisen that might cause it to change its judgment regarding the likelihood of a tax position’s sustainability
under audit.
 
Net
Loss per Share
 
Net
 loss per common share is computed by dividing net loss by the weighted average common shares outstanding during the period as
defined
by Financial Accounting Standards, ASC Topic 260, “Earnings per Share.” Basic earnings per common share (“EPS”)
calculations
are determined by dividing net income by the weighted average number of shares of common stock outstanding during the year.
Diluted
earnings per common share calculations are determined by dividing net income by the weighted average number of common shares
and
dilutive common share equivalents outstanding.
 
Recent
Accounting Pronouncements
 
There
are no recent accounting pronouncements that impact the Company’s operations.
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NOTE
3 – RELATED PARTY TRANSACTIONS
 
During
the fiscal year ended October 31, 2021, the Custodian extended to the Company interest-free demand loan of $43,650 to help fund
the Company’s
expenses. On August 24, 2021, as part of the transaction in which Custodian Ventures sold its 1,000,000 shares of Series A
Preferred
 Stock described in Note 1. “Organization and Description of Business “, Custodian agreed to forgive any amounts due to
Custodian.
As a result, the $43,650 due to Custodian was reclassified as a capital contribution through Equity and had no impact on the
Company’s
Statement of Operations for the period ended October 31, 2021. Subsequent to August 24, 2021 the funding for the Company
has been provided
by Issamar Ginzberg in the form of interest-free demand loans. As of October 31, 2021, the balance of related party loans
was $31,438.
 
NOTE
4 – EQUITY
 
Common
Stock
 
The
Company has authorized 100,000,000 shares of $0.001 par value, common stock. As of October 31, 2021, there were 37,239,536 shares
of
Common Stock issued and outstanding.
 
Preferred
Stock
 
On
June 23, 2021, the Company amended its Articles of Incorporation and designated 2,500,000 Preferred A-1 shares. On July 2, 2021, the
Company awarded Custodian Ventures/David Lazar 1,000,000 Series A-1 Preferred Stock for services performed as Custodian. Each share
of
 Series A-1 Preferred stock is convertible to 1,000 shares of common stock. Based on this conversion rate, Custodian would control
approximately
96% of the Company. As a result, since this share issuance represented substantially all of the Company’s value, the shares
were
valued at the purchase price of the Preferred Shares of $250,000 on August 24, 2021. The $250,000 was recognized as stock-based
compensation,
related party in the Company’s Statement of Operations for the period ended October 31, 2021.
 
The
attributes of the Series A Preferred Stock are as follows:
 
Dividend
Provisions.
 
Subject
to the rights of any existing series of Preferred Stock or to the rights of any series of Preferred Stock which may from time to time
hereafter come into existence, the holders of shares of Series A-1 Preferred Stock shall be entitled to receive dividends, out of any
assets
legally available therefor, upon any payment of any dividend (payable other than in Common Stock or other securities and rights
convertible
into or entitling the holder thereof to receive, directly or indirectly, additional shares of Common Stock of the Corporation)
on the Common
Stock of the Corporation, as and if declared by the Board of Directors, as if the Series A-1 Preferred Stock had been converted
into Common
Stock.
 
Liquidation
Preference.
 
In
the event of any liquidation, dissolution, or winding up of the Corporation, either voluntary or involuntary, the holders of the Series
A-1
Preferred Stock shall be entitled to receive, prior and in preference to any distribution of any of the assets of the Corporation
to the holders
of Common Stock, or any other series or class of common stock of the Corporation, whether now in existence or hereafter
 created by
amendment to the articles of incorporation of the Corporation or by a certificate of designation, by reason of their ownership
thereof, and
senior, prior, and in preference to any other series or class of preferred stock of the Corporation, whether now in existence
or hereafter
created by amendment to the articles of incorporation of the Corporation or by a certificate of designation, an amount per
share equal to the
price per share actually paid to the Corporation upon the initial issuance of the Series A-1 Preferred Stock (each,
 the “the Original Issue
Price”) for each share of Series A-1 Preferred Stock then held by them, plus declared but unpaid
dividends. Unless the Corporation can
establish a different Original Issue Price in connection with a particular sale of Series A-1 Preferred
Stock, the Original Issue Price shall be
$0.001 per share for the Series A-1 Preferred Stock. If, upon the occurrence of any liquidation,
 dissolution, or winding up of the
Corporation, the assets and funds thus distributed among the holders of the Series A-1 Preferred Stock
shall be insufficient to permit the
payment to such holders of the full aforesaid preferential amounts, then, the entire assets and funds
of the corporation legally available for
distribution shall be distributed first to the Series A-1 Preferred Stock, and then ratably
among the holders of each other series of Preferred
Stock in proportion to the preferential amount each such holder is otherwise entitled
to receive
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Redemption.
 
The
Series A-1 Preferred Stock shares are non-redeemable other than upon the mutual agreement of the Corporation and the holder of shares
to be redeemed and even in such case only to the extent permitted by this Certificate of Designation, the Corporation’s Articles
 of
Incorporation, and applicable law.
 
Conversion.
 
The
holders of the Series A-1 Preferred Stock, shall have conversion rights as follows (the “Conversion Rights”):
 
Right
to Convert.
 
Subject
to Section 4(c), each share of Series A-1 Preferred Stock shall be convertible, at the option of the holder(s) thereof only, at any time
after the date of issuance of such share, at the office of the Corporation or any transfer agent for such stock, into one thousand (1,000)
fully
paid and nonassessable shares of Common Stock (the “Series A-1 Conversion Ratio”)
 
NOTE
5 – COMMITMENTS AND CONTINGENCIES
 
The
Company did not have any contractual commitments as of October 31, 2021.
 
NOTE
6 – SUBSEQUENT EVENTS
 
In
accordance with FASB ASC 855-10, Subsequent Events, the Company has analyzed its operations subsequent to October 31 2021
to the
date these consolidated financial statements were issued, and has determined that it does not have any material subsequent events
to disclose
in these consolidated financial statements except as follows:
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ITEM
 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL
DISCLOSURE
 
Not
applicable
 
ITEM
9A. CONTROLS AND PROCEDURES
 
Evaluation
of Disclosure Controls and Procedures.
 
Our
management is responsible for establishing and maintaining a system of “disclosure controls and procedures” (as defined in
Rule 13a-
15(e) and 15d-15(e) under the Exchange Act) that is designed to ensure that information required to be disclosed by us in the
reports that we
file or submit under the Exchange Act is recorded, processed, summarized, and reported, within the time periods specified
 in the
Commission’s rules and forms. Disclosure controls and procedures include, without limitation, controls and procedures designed
to ensure
that information required to be disclosed by an issuer in the reports that it files or submits under the Exchange Act is accumulated
 and
communicated to the issuer’s management, including its principal executive officer or officers and principal financial officer
or officers, or
persons performing similar functions, as appropriate to allow timely decisions regarding required disclosure.
 
Management’s
Report on Internal Control over Financial Reporting.
 
Our
management is responsible for establishing and maintaining adequate internal control over financial reporting as defined in Rules 13a-
15(f)
 and 15d-15(f) under the Exchange Act. Our internal control over financial reporting is designed to provide reasonable assurance
regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. Our internal control over financial reporting includes those policies and procedures that:
 
  ● pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of our

assets;
     
  ● provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting
 principles, and that our receipts and expenditures are being made only in accordance with
authorizations of our management and directors;
and

     
  ● provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use or disposition of our assets

that could have a material
effect on the financial statements.
 
Because
of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of
any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in
conditions,
or that the degree of compliance with policies or procedures may deteriorate.
 
Our
management assessed the effectiveness of our internal control over financial reporting based on the parameters set forth above and has
concluded that as of October 31, 2021, our internal control over financial reporting was not effective to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
 U.S.
generally accepted accounting principles as a result of the following material weaknesses:
 
  ● The Company
does not have sufficient segregation of duties within accounting functions due to only having one officer and limited

resources.
     
  ● The Company does not have
an independent board of directors or an audit committee.
     
  ● The Company does not have
written documentation of our internal control policies and procedures.
     
  ● All of the Company’s
financial reporting is carried out by a financial consultant.
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We
plan to rectify these weaknesses by implementing an independent board of directors, establishing written policies and procedures for
our
internal control of financial reporting, and hiring additional accounting personnel at such time as we complete a reverse merger
or similar
business acquisition.
 
Changes
in Internal Control over Financial Reporting.
 
There
have been no change in our internal control over financial reporting during the year October 31, 2021 that has materially affected, or
is reasonably likely to materially affect, our internal control over financial reporting.
 
ITEM
9B. OTHER INFORMATION.
 
None.
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